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The Certificates are subject to redemption under the circumstances, on the dates, in the amounts and at the prices described 
under “THE CERTIFICATES – Redemption Provisions” herein. 
  
The Certificates are payable solely from and secured solely by Rent Payments to be made by The County of  Dodge, Nebraska 
(the “County”)  pursuant to a Lease-Purchase Agreement, dated as of October 15, 2018 (the “Lease”), between the County and 
First National Bank of  Omaha, as Lessor (the “Lessor”).  The Certificates do not constitute a debt or liability of the County or the 
State of Nebraska or any political subdivision thereof. The Rent Payments are payable from ad valorem property taxes and other 
amounts deposited in the County’s general fund, subject to certain statutory and constitutional limitations.  See “SECURITY” 
herein. 
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MATURITY SCHEDULE 
 

 
Type Amount 

Maturity 
(July 15) 

Interest 
Rate 

 
Yield 

Price 
(% of Par) CUSIP1 

Term $2,590,000 2021 3.000% 2.170% 102.202 25641C AA3 
Serial 895,000 2022 3.000 2.250 102.680 25641C AB1 
Serial 920,000 2023 3.000 2.350 102.903 25641C AC9 
Serial 950,000 2024 3.000 2.500 102.336 25641C AD7 
Serial 975,000 2025 3.000 2.600 101.864 25641C AE5 
Serial 1,005,000 2026 3.000 2.700 101.394 25641C AF2 
Serial 1,035,000 2027 3.000 2.850 100.694 25641C AG0 
Serial 1,065,000 2028 3.000 2.950 100.230 25641C AH8 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1 CUSIP data herein is provided by the CUSIP Global Services, which is managed on behalf of the American Bankers Association 
by S&P Global Market Intelligence, as part of S&P Global Inc.  CUSIP data is not intended to create a database and does not 
serve in any way as a substitute for the CUSIP Service.  CUSIP numbers are provided for convenience of reference only.  The 
CUSIP numbers have been assigned by an organization not affiliated with the County and are included for the convenience of the 
holders of the Certificates.  None of the County, the Lessor, the Underwriter or the Registrar is responsible for the selection or 
use of the CUSIP numbers, and no representation is made as to their correctness on the Certificates or as indicated above. 
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This Official Statement is submitted in connection with the sale of the Certificates referred to herein and 
may not be reproduced or used, in whole or in part, for any other purpose.  In making an investment 
decision, investors must rely upon their own examination of the County and the terms of the offering, 
including the merits and risks involved.   
 
The information set forth herein has been obtained from the County and other sources that are believed to 
be reliable, but is not guaranteed as to accuracy or completeness by, and is not to be construed as a 
representation by, the Underwriter.  The information and expressions of opinion herein are subject to 
change without notice, and neither the delivery of this Official Statement nor any sale made hereunder 
shall, under any circumstance, create any implication that there has been no change in the affairs of the 
County since the date hereof.  Statements contained in this Official Statement which involve estimates, 
forecasts or matters of opinion, whether or not expressly so described herein, are intended solely as such 
and are not to be construed as representations of fact.  No dealer, broker, sales representative or other 
person has been authorized by the County, the Lessor or the Underwriter to give any information or to 
make any representations, other than those contained in this Official Statement; and, if given or made, 
such other information or representations must not be relied upon as having been authorized by any of the 
foregoing. 
 
The Certificates have not been registered with the United States Securities and Exchange Commission 
(the “Commission”) under the Securities Act of 1933, as amended (the “Securities Act”), in reliance upon 
an exemption contained in the Securities Act.  No federal or state securities commission or regulatory 
authority has recommended the Certificates.  Moreover, none of the foregoing authorities has confirmed 
the accuracy or determined the adequacy of this Official Statement.  Any representation to the contrary is 
a criminal offense. 
 
The Underwriter intends to offer the Certificates initially at the offering prices set forth on the inside cover 
page hereto, which may subsequently change without any requirement of prior notice.  In connection with 
this offering, the Underwriter may over allot or effect transactions which stabilize or maintain the market 
price of the Certificates offered hereby at a level above that which might otherwise prevail in the open 
market.  Stabilization, if commenced, may be discontinued at any time.  This Official Statement does not 
constitute an offer to sell or the solicitation of an offer to buy, and there shall be no sale of the Certificates 
by any person in any jurisdiction in which it is unlawful for such person to make such offer, solicitation or 
sale. 
 
For purposes of compliance with Rule 15c2-12(b)(1) of the Commission, this Official Statement has been 
deemed final by the County as of the date hereof. 
  
Certain statements included or incorporated by reference in this Official Statement constitute “forward-
looking statements” within the meaning of the United States Private Securities Litigation Reform Act of 
1995, Section 21E of the United States Securities Exchange Act of 1934, as amended, and Section 27A of 
the Securities Act.  Such statements are generally identifiable by the terminology used such as “plan,” 
“expect,” “estimate,” “anticipate,” “budget,” “intend” or other similar words.  The achievement of certain 
results or other expectations contained in such forward-looking statements involve known and unknown 
risks, uncertainties and other factors which may cause actual results, performance or achievements 
described to be materially different from any future results, performance or achievements expressed or 
implied by such forward-looking statements.  Neither the County nor any other party plans to issue any 
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updates or revisions to those forward-looking statements if or when the expectations, or events, conditions 
or circumstances upon which such statements are based occur.  
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THE COUNTY OF DODGE NEBRASKA 

 
                            

 
 

INTRODUCTION 
 
The purpose of this Official Statement, which includes the cover page and the Appendices hereto, is to set 
forth information concerning The County of Dodge, Nebraska (the “County”) and the offering and sale of 
Certificates of Participation, Series 2018, in the aggregate principal amount of $9,435,000 (the 
“Certificates”). The Certificates evidence proportionate interests in certain Rent Payments to be made 
by the County pursuant to a Lease-Purchase Agreement, dated as of October 15, 2018 (the “Lease”), 
between the County and First National Bank of Omaha, as lessor (the “Lessor”). The proceeds of the 
Certificates are being used to purchase certain equipment (as more fully described herein, the “Leased 
Property”) for lease to and use by the County.  See “AUTHORITY AND PURPOSE” herein.  
 
The Certificates are payable solely from and secured solely by the Rent Payments.  The Certificates do 
not constitute a debt or liability of the County or the State of Nebraska (the “State”) or any political 
subdivision thereof. The Rent Payments are payable from ad valorem property taxes and other amounts 
deposited in the County’s general fund, subject to certain statutory and constitutional limitations.  See 
“SECURITY” herein. 
 
The offering of the Certificates is made only by means of this entire Official Statement, including the 
appendices attached hereto. Brief descriptions of and references to the Certificates, the Lease, the 
Continuing Disclosure Agreement and certain other matters are included in this Official Statement.  Such 
descriptions do not purport to be comprehensive or definitive and are qualified in their entirety by 
reference to such documents, copies of which may be viewed at the offices of First National Capital 
Markets, Inc., Omaha, Nebraska, as Underwriter (the “Underwriter”) of the Certificates. All capitalized 
terms used in this Official Statement not defined in the text hereof are defined in the Lease.  For more 
information regarding the County, see APPENDIX A hereto. For information regarding the Underwriter, 
see “UNDERWRITING” herein. 
 

AUTHORITY AND PURPOSE 
 
The County is entering into the Lease pursuant to Section 23-3114, Reissue Revised Statutes of Nebraska, 
as amended (the “Act”), and a resolution duly adopted on August 29, 2018 (the “Resolution”) by the 
County’s Board of Supervisors (the “Board”).  The Act authorizes the County to enter into contracts of 
one or more years for the lease or the lease-purchase of real or personal property, such as the Leased 
Property, for any purpose for which the County is authorized by law to purchase property or construct 
improvements.  
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The proceeds of the Certificates are being used to acquire communication equipment, including radios and 
communication towers, which will be leased to the County pursuant to the Lease for use by the County, 
County rural fire protection districts, local police departments and other emergency/first-responder 
agencies and departments operating within the County.  Certificate proceeds also are being used to pay 
certain costs of issuing the Certificates. 
 

THE COUNTY 
 

The County of Dodge, Nebraska is a county and political subdivision created and existing under 
the laws of the State, including, without limitation, Section 22-127, Reissue Revised Statutes of Nebraska, 
as amended. The county seat is located in Fremont, Nebraska. See APPENDIX A – “THE COUNTY 
OF DODGE, NEBRASKA” and APPENDIX B – “FINANCIAL STATEMENTS” attached hereto. 

 
THE CERTIFICATES 

 
General 
 
The Certificates are dated, bear interest at the rates and mature on the dates and in the principal amounts 
set forth on the inside cover page of this Official Statement.  The Certificates are being issued as fully 
registered certificates which, when initially issued, will be registered in the name of Cede & Co., as 
nominee of The Depository Trust Company, New York, New York (“DTC”).  DTC is acting as securities 
depository for the Certificates.  Purchases of Certificates are being made in book-entry form only and in 
the denominations of $5,000 or whole multiples thereof, through brokers and dealers who are, or who act 
through, DTC participants.  Beneficial owners of the Certificates will not receive physical delivery of any 
certificates so long as DTC or a successor acts as securities depository with respect to the Certificates.  
See “THE CERTIFICATES – Book-Entry System” herein. 

 
Payment Provisions 
 
First National Bank of Omaha, from its corporate trust office in Omaha, Nebraska, is the initial Registrar 
and Paying Agent with respect to the Certificates (the “Registrar”).  The Registrar will pay interest on 
the Certificates on January 15 and July 15 of each year (each, an “Interest Payment Date”), 
commencing July 15, 2019, from their original issue date or the most recent Interest Payment Date, 
whichever is later, until maturity or earlier redemption.  The Registrar will compute interest on the basis of 
a 360-day year consisting of twelve 30-day months. The Registrar will pay interest due on the Certificates 
by check or draft mailed to the registered owners at their registered addresses, as shown on the 
registration books of the Registrar at the close of business on the last day (whether or not a business day) 
of the calendar month next preceding any Interest Payment Date (the “Record Date”). The Registrar 
will pay the principal of the Certificates at maturity or earlier date of redemption upon presentation and 
surrender of the Certificates at the designated trust office of the Registrar.   
 
The foregoing procedures and methods for payment will apply if the provisions for the Book-Entry System 
as described below cease to be in effect and will apply to the holding and transfer of Certificates by DTC 
subject to certain modifications provided for in a Letter of Representations between the County and DTC. 
 SO LONG AS DTC OR ITS NOMINEE IS THE REGISTERED OWNER OF THE 
CERTIFICATES, PAYMENT OF THE PRINCIPAL OR THE REDEMPTION PRICE 
THEREOF AND THE INTEREST THEREON WILL BE MADE DIRECTLY TO DTC.  See 
“THE CERTIFICATES—Book-Entry System” herein.  
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If payments of interest due on the Certificates on any Interest Payment Date are not timely made, such 
interest shall cease to be payable to the registered owners as of the Record Date for such Interest 
Payment Date and shall be payable to the registered owners as of a special date of record for payment of 
such defaulted interest as shall be designated by the Registrar whenever moneys for the purpose of paying 
such defaulted interest become available. 

 
Redemption Provisions 

 
Optional Redemption.  The Certificates maturing on and after July 15, 2024, are subject to redemption at 
the option of the County prior to maturity at any time on or after the October 15, 2023, or any date 
thereafter, in whole, or in part in such principal amounts and from such maturity or maturities as the 
County shall determine, in its sole and absolute discretion, at a redemption price equal to the principal 
amount thereof, together with the interest accrued thereon to the date of redemption, with no premium.  If 
less than all of the Certificates of any maturity are to be called for redemption, the Registrar shall select by 
lot the particular Certificates of such maturity to be redeemed in whole multiples of $5,000 within a 
maturity.  
 
Mandatory Sinking Fund Redemption.  The Certificates maturing on July 15, 2021 are also subject to 
redemption through the application of mandatory sinking fund payments, said Certificates being redeemed 
by lot in the amounts and on the dates set out below at par plus accrued interest to the date of such 
redemption: 
 

$2,590,000 Principal Maturing July 15, 2021 
$885,000 to be called July 15, 2019 
$840,000 to be called July 15, 2020 

$865,000 to be called July 15, 2021 (final payment) 

Such mandatory redemptions shall be at a price equal to 100% of the principal amount redeemed, plus 
interest accrued to the date fixed for redemption.  The Registrar shall select by lot the Certificates of such 
maturity which are to be redeemed on such dates. 
 
Redemption – Certificates Held by DTC.  If the Certificates are being held by DTC under the 
book-entry system and less than all of such Certificates within a maturity are being redeemed, DTC’s 
current practice is to determine by lot the amount of the interest of each Participant in such maturity to be 
called for redemption, and each Participant is to then select by lot the ownership interest in such maturity 
to be redeemed. See “THE CERTIFICATES – Book-Entry System” herein. 
 
Notice of Redemption.  Notice of the call for redemption, identifying the Certificates to be redeemed, 
shall be given by the Registrar to the registered owners of the Certificates at their registered addresses as 
shown on the registration books maintained by the Registrar, by first-class mail, postage prepaid, not less 
than 30 days prior to the date fixed for redemption (or such shorter period as may be acceptable to the 
then registered owner of the Certificates). Failure to give notice to any particular registered owner or any 
defect in the notice given to such owner shall not affect the validity of the proceedings calling the 
Certificates for redemption or the redemption of any Certificates for which proper notice has been given. 
 
Effect of Redemption.  If notice of redemption has been properly given or waived and moneys for 
payment are available on the redemption date, the Certificates so called for redemption shall, on the 
redemption date, become due and payable and shall cease to bear interest and shall cease to be entitled to 
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any lien, benefit or security under the Resolution and the Lease, and the owners of the Certificates so 
called for redemption shall have no rights under the Resolution and the Lease except to receive payment 
of the redemption price plus accrued interest to the date fixed for redemption from funds deposited with 
the Registrar by the County. 
 
Registration, Transfer and Exchange of Certificates  
 
The County and the Registrar may treat the registered owner of any Certificate as the absolute owner of 
such Certificate for the purpose of making payment thereof and for all other purposes and neither the 
County nor the Registrar shall be bound by any notice or knowledge to the contrary, whether such 
Certificate shall be overdue or not.  All payments of or on account of interest to any registered owner of 
any Certificate and all payments of or on account of principal to the registered owner of any Certificate 
shall be valid and effectual and shall be a discharge of the County and the Registrar, in respect of the 
liability upon the Certificates or claim for interest, as the case may be, to the extent of the sum or sums 
paid. 
 
Any Certificate may be transferred pursuant to its provisions at the principal corporate trust office of the 
Registrar by surrender of such Certificate for cancellation, accompanied by a written instrument of 
transfer, in form satisfactory to the Registrar, duly executed by the registered owner in person or by such 
owner’s duly authorized agent.  To the extent of the denominations authorized for the Certificates, one 
Certificate may be transferred for several such Certificates of the same interest rate and maturity and for 
a like aggregate principal amount, and several such Certificates may be transferred for one or several 
such Certificates, respectively, of the same interest rate and maturity and for a like aggregate principal 
amount.  In every case of transfer of a Certificate, the surrendered Certificate shall be canceled and 
destroyed.  The Registrar may impose a charge sufficient to defray all costs and expenses incident to 
registrations of transfer and exchanges.  In each case the Registrar shall require the payment by the 
owner requesting exchange or transfer of any tax or other governmental charge required to be paid with 
respect to such exchange or transfer.  The County and the Registrar shall not be required to transfer any 
Certificate during any period from any Record Date until its immediately following Interest Payment Date 
or to transfer any Certificate called for redemption for a period of 30 days immediately preceding the date 
fixed for redemption. 
 
Book-Entry System 
 
General.  The Certificates are being made available initially in book-entry form only in denominations of 
$5,000 each or whole multiples thereof.  DTC will act as securities depository for the Certificates.  The 
ownership of one fully registered Certificate for each maturity, as set forth on the inside cover of this 
Official Statement, each in the aggregate principal amount of such maturity, will be registered in the name 
of Cede & Co., as the nominee for DTC.  Ownership interests in the Certificates will be available to 
purchasers only through the book-entry system maintained by DTC (the “Book-Entry System”).  A 
description of DTC, the Book-Entry System and definitions of initially capitalized terms used under this 
heading are found in “APPENDIX D – BOOK-ENTRY SYSTEM” attached hereto. 

 
Risk Factors.  Beneficial Owners of the Certificates may experience some delay in their receipt of 
distributions of the principal or redemption price of and interest on the Certificates because such 
distributions will be forwarded by the Registrar to DTC, credited by DTC to the accounts of its Direct 
Participants, which will thereafter credit them to the accounts of the Beneficial Owners either directly or 
indirectly through Indirect Participants. No assurance can be given by the County or the Registrar that 
DTC will distribute to the Participants, or that the Participants will distribute to the Beneficial Owners, (i) 
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payment of debt service on the Certificates paid to DTC, or its nominee, as the registered owner, or (ii) 
any redemption or other notices, or that DTC or the Participants will serve and act on a timely basis or in 
the manner described in this Official Statement. 

 
Because transactions in the Certificates can be effected only through DTC, DTC Participants and certain 
banks, the ability of a Beneficial Owner to pledge a Certificate to persons or entities that do not participate 
in the Book-Entry System or otherwise to take actions in respect of such Certificates may be limited due 
to the lack of physical certificates.  Beneficial Owners will not be recognized by the Registrar as 
registered owners for purposes of the Resolution, and Beneficial Owners will be permitted to exercise the 
rights of registered owners only indirectly through DTC and DTC Participants. For the rights of Beneficial 
Owners with respect to the County’s continuing disclosure obligation, see APPENDIX C hereto. 

 
Notice of any proposed modification or amendment of the Lease by means of a supplement that is to be 
effective with the consent of the registered owners of the Certificates as well as all notices of redemption 
will be mailed to DTC, as the registered owner of the Certificates then outstanding. 
 
CUSIP Numbers.  It is anticipated that CUSIP identification numbers will be printed on the Certificates, 
but neither the failure to print such numbers on any Certificates nor any error in the printing of such 
numbers shall constitute cause for a failure or refusal by the purchaser thereof to accept delivery of and 
payment for any Certificates. 
 

[Remainder of Page Left Intentionally Blank] 
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SECURITY 
 
The Certificates and all interest thereon are payable solely from the Rent Payments paid by the County to 
the Lessor pursuant to the Lease.  Such Rent Payments are pledged as security for the payment of the 
Certificates and the interest thereon.  The Certificates do not constitute a debt or liability of the County or 
of the State or any other political subdivision thereof and do not constitute indebtedness within the meaning 
of any constitutional or statutory debt limitation or restriction.  The issuance of the Certificates does not 
obligate the County to levy any form of taxation therefor. 
 
The Rent Payments constitute general obligations of the County, which are payable from ad valorem 
property taxes and other general funds of the County, subject to applicable statutory and constitutional 
limitations described herein. Under the terms of the Lease, the County is obligated to budget, appropriate 
and set aside a portion of its general revenues derived from property taxes, which appropriation shall be 
sufficient to make the Rent Payments coming due during each fiscal year that the Lease is outstanding.  
The Rent Payments are not subject to annual appropriation by the County. Any property tax levy for the 
payment of the Rent Payments is subject to the County’s constitutional levy limitation as set forth in 
Article VIII, Section 5 of the Nebraska State Constitution, which limits the aggregate amount of taxes that 
a county can levy to not more than $0.50 per $100 of taxable valuation, unless authorized by the voters of 
the county.  No such vote has been provided for in connection with the issuance of the Certificates or the 
payment of the Rent Payments. See “NEBRASKA DEVELOPMENTS RELATING TO BUDGETS 
AND TAXATION” below.  
 
Prior to each Rent Payment date, the County shall pay to the Lessor Rent Payments sufficient in amount 
to enable the Lessor to pay the principal of, redemption premium, if any, and interest on the Certificates 
when due.   Rent Payments shall be made in accordance with the following schedule: 
 

 
Rent Payment Date 

Principal  
Installment Due 

Interest  
Installment Due 

Total  
Amount Due 

July 15, 2019 $  885,000.00 $212,287.50 $1,097,287.50 
January 15, 2020  128,250.00 128,250.00 

July 15, 2020 840,000.00 128,250.00 968,250.00 
January 15, 2021  115,650.00 115,650.00 

July 15, 2021 865,000.00 115,650.00 980,650.00 
January 15, 2022  102,675.00 102,675.00 

July 15, 2022 895,000.00 102,675.00 997,675.00 
January 15, 2023  89,250.00 89,250.00 

July 15, 2023 920,000.00 89,250.00 1,009,250.00 
January 15, 2024  75,450.00 75,450.00 

July 15, 2024 950,000.00 75,450.00 1,025,450.00 
January 15, 2025  61,200.00 61,200.00 

July 15, 2025 975,000.00 61,200.00 1,036,200.00 
January 15, 2026  46,575.00 46,575.00 

July 15, 2026 1,005,000.00 46,575.00 1,051,575.00 
January 15, 2027  31,500.00 31,500.00 

July 15, 2027 1,035,000.00 31,500.00 1,066,500.00 
January 15, 2028  15,975.00 15,975.00 

July 15, 2028 1,065,000.00 15,975.00 1,080,975.00 
Total $9,435,000.00 $1,545,337.50 $10,980,337.50 
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All rental payments will be absolute and unconditional in all events and will not be subject to any set off, 
defense, counterclaim or recoupment for any reason whatsoever. 
 
The term of the Lease shall be from October 1 to and including July 15, 2028; provided, however, that the 
Lease shall terminate upon the earliest of any of the following events: (1) the exercise by the County of 
the option to purchase the Leased Property granted under the provisions of the Lease (which shall not 
occur earlier than October 15, 2023; (2) a default by the County and the Lessor’s election to terminate this 
Lease; or (3) the payment by the County of all Lease Payments authorized or required to be paid by the 
County under the Lease. 
 
Each of the following events shall constitute an “Event of Default” under the Lease:   
 

(1)  the County fails to make each Rent Payment when due;  
 
(2)  the County fails to observe or perform any other agreement to be observed or performed 

by the County and the continuance thereof for 10 calendar days following written notice 
thereof by the Lessor to the County;  

 
(3)  the County makes an assignment for the benefit of creditors;  
 
(4)  the County voluntarily files, or has filed against it involuntarily, a petition for liquidation, 

reorganization, adjustment of debts, or similar relief under the federal Bankruptcy Code or 
any other present or future federal or state bankruptcy or insolvency law, or a trustee, 
receiver, or liquidator shall be appointed of it or all or a substantial part of its assets; and  

 
(5)  an Event of Default occurs under any other obligation of the County (or an assignee of 

the County) owed to Lessor (or an assignee of Lessor). 
 
Upon the occurrence of an Event of Default and at any time thereafter, the Lessor may exercise any one 
or more of the remedies listed below as the Lessor in its sole discretion may lawfully elect; provided, 
however, that upon the occurrence of an Event of Default specified in subparagraph (4) of the 
immediately preceding paragraph an amount equal to the Lessor’s Loss as of the date of such occurrence 
shall automatically be and become immediately due and payable without notice or demand of any kind: 
 

(1) The Lessor may, by written notice to the County, terminate the Lease and declare an 
amount equal to the Lessor’s Loss as of the date of such notice to be immediately due 
and payable, and the same shall thereupon be and become immediately due and payable 
without further notice or demand, and all rights of the County to use the Leased Property 
shall terminate.  The County shall at its expense promptly deliver the Leased Property to 
the Lessor at a location or locations designated by the Lessor.  The Lessor may also enter 
upon the premises where the Leased Property is located and take immediate possession 
of and remove the same with or without instituting legal proceedings. 

 
(2) The Lessor may proceed by appropriate court action to enforce performance by the 

County of the applicable covenants of the Lease or to recover, for breach of the Lease, 
the Lessor’s Loss as of the date the Lessor’s Loss is declared due and payable; provided, 
however, that upon recovery of the Lessor’s Loss from the County in any such action 
without having to repossess and dispose of the Leased Property, the Lessor shall transfer 
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the Leased Property to the County at its then location upon payment of any additional 
amount due under clauses (3), (4) or (5) below. 

 
(3) If the Lessor repossesses the Leased Property, the Lessor shall either retain the Leased 

Property in full satisfaction of the County’s obligation under the Lease or sell or lease 
each item of Leased Property in such manner and upon such terms as the Lessor may in 
its sole discretion determine.  The proceeds of such sale or lease shall be applied to 
reimburse the Lessor for the Lessor’s Loss and any additional amount due under clause 
(4) or (5) below.  The Lessor shall be entitled to any surplus and the County shall remain 
liable for any deficiency.  For purposes of this subparagraph, the proceeds of any lease of 
all or any part of the Leased Property by the Lessor shall be the amount reasonably 
assigned by the Lessor as the cost of such Leased Property in determining the rent under 
such agreement. 

 
(4) The Lessor may recover interest on the unpaid balance of the Lessor’s Loss from the 

date it becomes payable until fully paid at the rate of 10% per annum. 
 
(5) The Lessor may exercise any other right or remedy available to it by law or by 

agreement, and may in any event recover legal fees and other expenses incurred by 
reason of an Event of Default or the exercise of any remedy under the Lease, including 
expenses of repossession, repair, storage, transportation and disposition of the Leased 
Property. 

 
“Lessor’s Loss” as of any date shall be the sum of the following:  (i) the amount of all rent and other 
amounts payable by the County under the Lease due but unpaid as of such date plus (ii) such amount as 
shall be necessary to provide for the payment of the outstanding principal of the Certificates plus interest 
to such date. 
 
No remedy set forth above is intended to be exclusive, and each shall be cumulative but only to the extent 
necessary to permit the Lessor to recover amounts for which the County is liable under the Lease.  No 
express or implied waiver by the Lessor of any Event of Default shall constitute a waiver of any other 
Event of Default. 

 
CERTIFICATE HOLDERS’ RISKS 

 
The following is a discussion of certain risks that could affect Rent Payments to be made by the 
County as required by the Lease and ultimately payment of the Certificates.  Such discussion is not, 
and is not intended to be, exhaustive and should not be considered as a complete description of all 
risks that could affect such payments.  Prospective purchasers of the Certificates should analyze 
carefully all the information contained in this Official Statement, including the Appendices hereto, 
and additional information in the form of the complete documents summarized herein and in the 
Appendices hereto, copies of which are available as described herein. 
 
Absence of Credit Enhancement 
 
No credit enhancement, such as bond insurance or a letter of credit, has been or will be obtained for the 
Lease in connection with the issuance of the Certificates. Prospective purchasers must look solely to the 
County and its ability to make Rent Payments for repayment of the principal of the Certificates and the 
interest thereon. 
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Lack of Market for the Certificates 

The Certificates will not be listed on a securities exchange or inter-dealer quotation system.  Although the 
Underwriter presently intends to make a market for the Certificates, the Underwriter is not obligated to 
purchase any of the Certificates in the future, and such market making may be discontinued at any time.  
There can be no assurance that there will be a secondary market for the Certificates, and the absence of 
such a market for the Certificates could result in investors not being able to resell their Certificates should 
they need or wish to do so. 
 
Inability to Liquidate  
 
The enforceability of the Lease is subject to applicable bankruptcy laws, equitable principles affecting the 
enforcement of creditor’s rights generally and liens securing such rights, and the police powers of the 
State and its political subdivisions.  Because of the delays inherent in obtaining the remedies involving such 
property, a potential purchaser of the Certificates should not anticipate that remedies could be 
accomplished rapidly, if at all.   
 
No Mortgage  
 
The Certificates are not secured by a mortgage, deed of trust or security interest in any real or personal 
property of the County, other than the Leased Property.  Accordingly, the Certificate holders will not have 
any right to exercise any remedies against any other real or personal property of the County upon any 
event of a default with respect to the Certificates. 
 
Tax Treatment of the Certificates; 
Changes in Federal and State Law 
 
The Internal Revenue Code of 1986, as amended (the “Code”), establishes certain requirements that must 
be met subsequent to the issuance of the Certificates in order that interest thereon be and remain 
excludable from gross income for federal income tax purposes.  Failure to comply with such requirements 
could cause the interest on the Certificates to be includable in gross income retroactive to the date of 
original issuance of the Certificates.  In addition, from time to time, there are legislative proposals in the 
Congress and in the states that, if enacted, could alter or amend the federal and state tax status of the 
Certificates or adversely affect their market value.  The County cannot predict whether or in what form 
any such proposal might be enacted or whether if enacted it would apply to obligations issued prior to 
enactment, such as the Certificates. 
 
Redemption Prior to Maturity 
 
In considering whether to make an investment in the Certificates, potential investors should consider the 
information included in this Official Statement under the heading “THE CERTIFICATES—Redemption 
Provisions” herein.  Upon the redemption of any Certificates, such Certificates shall be redeemed at par 
and not with any premium.  Investors purchasing Certificates at a discount or a premium should consult 
with their tax advisors regarding the effects of any such redemption at par.  
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Nebraska Developments Related to Budgets and Taxation 
 
From time to time the Nebraska Legislature has taken actions designed to reduce the reliance of local 
governmental units on property taxation.  See “NEBRASKA DEVELOPMENTS RELATED TO 
BUDGETS AND TAXATION”. 
 
Limitation of Rights upon Insolvency 
 
The United States Bankruptcy Code (the “Bankruptcy Code”) enables debtors, including municipalities, 
counties and school districts, which are insolvent to obtain relief through petition and plan which may result 
in the modification or delay of payments to creditors, including Certificate holders.  Relief under Chapter 9 
of the federal Bankruptcy Code is available only to those municipalities which are specifically authorized to 
be a debtor under such Chapter by state law or by a governmental officer or organization empowered by 
state law to authorize such entity to be a debtor under Chapter 9. The State has authorized its political 
subdivisions, including counties such as the County, to seek relief under the United States Bankruptcy 
Code by statute.  In the event of any insolvency upon the part of the County, the holders of the 
Certificates would not represent general unsecured obligations of the County and would have no claim 
against any portion of the County’s general fund, except to the extent that any moneys therein have been 
specifically appropriated as Rent Payments.  The extent to which the exception from limitations upon 
overall tax rates provided for in existing legislation, including the provisions of “Budget Limitations” and 
“Tax Levy Limitations” (as such terms are defined and described below under the heading “NEBRASKA 
DEVELOPMENTS RELATED TO BUDGETS AND TAXATION”), might entitle such holders to be 
treated as a separate class or otherwise given priority over other unsecured claimants is a matter that 
would be subject to future determinations of State and federal courts interpreting and applying both state 
law and the United States Bankruptcy Code.  Procedures under the Bankruptcy Code or other insolvency 
laws could result in delays in payment and modifications of payment rights. 
 
Enforcement of Remedies 
 
Enforcement of the remedies under the Lease may be limited or restricted by state and federal laws 
relating to bankruptcy, fraudulent conveyances, and rights of creditors and by application of general 
principles of equity affecting the enforcement of creditors’ rights and liens securing such rights, and the 
exercise of judicial authority by state or federal courts, and may be subject to discretion and delay in the 
event of litigation or statutory remedy procedures.  In the event of a default, no assurance can be given 
that the exercise of remedies provided in the Lease will provide proceeds sufficient to make timely 
payments of principal of and interest on the Certificates. 
 
Reduced State Revenues  
 
In recent years, the State, like many other states, has experienced decreased collections of revenues 
relating to general economic conditions as they impact enterprises throughout the State.  Such decreased 
collections resulted in lower forecasts of revenues for the budgeting purposes of the State.  In response to 
this change in revenue receipts and forecasts, the State Legislature increased certain taxes and has also 
enacted certain changes reducing State expenditures, including State contributions to certain political 
subdivisions.  Further consideration of decreased aid to local governments, including counties, may occur in 
regular legislative sessions and, possibly, in one or more special sessions.  Although revenue receipts and 
forecasts, as publicly reported, have recently improved, there can be no assurance concerning levels of 
expenditure by the State affecting counties. 
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NEBRASKA DEVELOPMENTS RELATED TO BUDGETS AND TAXATION 
 
General 
 
The County’s primary sources of revenue for its general fund are local property taxes and sales taxes.  
Local property taxes constitute the County’s largest revenue source, but are subject to certain limitations 
as discussed below.  The County expects to make its Rent Payments under the Lease from property taxes 
and other available moneys of the County. The system of assessing and taxing real and personal property 
by the State for purposes of local ad valorem taxation for support of local political subdivisions, including 
the County, has from time to time been the object of controversy, legal challenges, constitutional initiative 
petitions and legislative action. 
 
Budget and Levy Limitations 
 
The Nebraska Legislature has imposed budget limitations and property tax restrictions on Nebraska 
political subdivisions, including counties, intended to reduce the level of property taxation and expenditures 
within the State.  Budget limitations relating to counties and other political subdivisions (Section 13-518 et 
seq., Reissue Revised Statutes of Nebraska, as amended, and related sections, the “Budget 
Limitations”) limit the growth in amounts which may be budgeted with respect to certain restricted 
funds.  Tax levy limitations (Section 77-3442 et seq., Reissue Revised Statutes of Nebraska, as amended, 
and related sections, the “Levy Limitations”) provide for an overall limitation on tax rates levied by 
counties.  The Budget Limitations, because they apply only to certain restricted funds, do not limit the 
budgeting of expenditures for debt service on bonded indebtedness.  Similarly, the Levy Limitations 
expressly exclude property tax levies relating to bonded indebtedness.  However, as discussed below, 
counties are subject to a Nebraska Constitutional limitation on property tax levies.  

 
The Budget Limitations limit the growth in amounts which may be budgeted with respect to certain 
restricted funds.  Restricted funds include (a) property taxes, (b) payments in lieu of property taxes, (c) 
local option sales taxes, (d) motor vehicle taxes, (e) state aid, (f) transfers of surpluses from user and 
other fees if the transfer funds a service or function not directly related to the fee or charge and (g) 
unexpended funds from the prior year budgeted for capital expenditures which are not expected to be 
spent for capital improvements.  The limitation imposed does not apply to (a) restricted funds budgeted for 
capital improvements, (b) restricted funds expended from a qualified sinking fund for acquisition or 
replacement of tangible personal property, (c) restricted funds pledged to retire bonded indebtedness or 
used to pay other financial instruments that are approved and agreed to before July 1, 1999 (d) restricted 
funds budgeted in support of a service which is the subject of an interlocal cooperation agreement, (e) 
restricted funds budgeted for repairs to infrastructure in the case of a declared disaster emergency and (f) 
restricted funds budgeted to pay for certain judgments.  The Budget Limitations currently provide for a 
base limitation of 2.5% upon increases.  Such base limitation is subject to review by the Nebraska 
Legislature from year to year.  The base limitation may be exceeded by an additional 1% upon an 
affirmative vote of at least 75% of the governing body.  These limitations are to be enforced through the 
office of the Auditor of Public Accounts of the State of Nebraska and state aid may be withheld from 
governmental units which fail to comply.  Because the County’s obligation pursuant to the Lease 
(which is not being incurred prior to July 1, 1998) is to make Rent Payments which are payable 
from property taxes and other amounts available in the County’s general fund – and not to 
make any payments with respect to the Certificates – expenditures by the County to satisfy 
such obligation are subject to the Budget Limitations.  
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Under the Levy Limitations the rates for levying property taxes have been limited for each type of 
governmental unit in the State.  Counties may levy or authorize a maximum levy of $0.50 per one hundred 
dollars ($100) of taxable valuation of property subject to the levy, except that $0.05 of the maximum levy 
may be levied only to provide financing for the county's share of revenue required under an agreement or 
agreements executed pursuant to the Interlocal Cooperation Act or the Joint Public Agency Act.  Counties 
may, at their discretion, allocate up to $0.15 of its levy authority to other political subdivisions subject to 
allocation of property tax authority under Section 77-3443(1), Reissue Revised Statutes of Nebraska, as 
amended, to levy taxes as authorized by law which do not collectively exceed $0.15 per one hundred 
dollars of taxable valuation on any parcel or item of taxable property.  Such $0.15 allocation authority 
applies to certain political subdivisions within a county, such as townships and fired protection districts, but 
does not include cities, villages, school districts, community colleges, natural resource districts, educational 
service units and sanitary and improvement districts.  Tax levies to pay the Rent Payments are 
subject to the Levy Limitations. 
   
Any levy for the payment of the Rent Payments is subject to the constitutional levy limitation as set forth 
in Article VIII, Section 5 of the Nebraska State Constitution. Article VIII, Section 5 limits the aggregate 
amount of taxes that a county can levy to not more than $0.50 per $100 of taxable valuation, unless 
authorized by the voters of the county.  No such vote has been provided for in connection with the 
issuance of the Certificates. Consequently, any tax levy to pay the Rent Payments under the 
Lease will be included in the constitutional limitation of $0.50 per one hundred dollars ($100) of 
taxable valuation. 
 
The 2017 taxable valuation of all taxable property located in the County is $4,040,697,807.  The County’s 
general fund tax levy for the 2017-18 fiscal year was set at $0.221618 per $100 of taxable valuation.  For 
a discussion of the County’s prior levies and collection history, see APPENDIX A – “INFORMATION 
CONCERNING DODGE COUNTY, NEBRASKA” attached hereto.  
 
Additional Considerations 
 
The future methods for providing for financing counties and other local units may be altered depending 
upon future actions to be taken by the Nebraska Legislature, further decisions of the Nebraska Supreme 
Court and federal courts and future initiative petitions proposed by voters. 
 

TAX MATTERS 
 
Federal Tax Matters 
 
Tax Opinions. In the opinion of Kutak Rock LLP, Special Tax Counsel, under existing laws, regulations, 
rulings and judicial decisions, the portion of the Rent Payments payable by the County which is designated 
and paid as interest on the Certificates is (a) excluded from gross income for federal income tax purposes 
and (b) is not a specific item of tax preference for purposes of the federal alternative minimum tax.  The 
opinions described in the preceding sentence assume the accuracy of certain representations and 
compliance by the County with covenants designed to satisfy the requirements of the Code that must be 
met subsequent to the issuance of the Certificates.  Failure to comply with such requirements could cause 
interest on the Certificates to be included in gross income for federal income tax purposes retroactive to 
the date of issuance of the Certificates.  The County has covenanted to comply with such requirements.  
 
Notwithstanding Special Tax Counsel’s opinion that the portion of the Rent Payments payable by the 
County which is designated and paid as interest on the Certificates is not a specific preference item for 
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purposes of the federal alternative minimum tax, for taxable years beginning before January 1, 2018, such 
interest will be included in adjusted current earnings of certain corporations, and such corporations are 
required to include in the calculation of alternative minimum taxable income 75% of the excess of such 
corporations’ adjusted current earnings over their alternative minimum taxable income (determined without 
regard to such adjustment and prior to reduction for certain net operating losses).  No federal alternative 
minimum tax applies to corporations for taxable years beginning after December 31, 2017. 
 
The accrual or receipt of interest on the Certificates may otherwise affect the federal income tax liability 
of the owners of the Certificates.  The extent of these other tax consequences will depend upon such 
owner’s particular tax status and other items of income or deduction.  Special Tax Counsel has expressed 
no opinion regarding any such consequences.  Purchasers of the Certificates, particularly purchasers that 
are corporations (including S corporations and foreign corporations operating branches in the United 
States), property or casualty insurance companies, banks, thrifts or other financial institutions, certain 
recipients of social security or railroad retirement benefits, taxpayers otherwise entitled to claim the earned 
income credit, or taxpayers who may be deemed to have incurred or continued indebtedness to purchase 
or carry tax-exempt obligations, should consult their tax advisors as to the tax consequences of purchasing 
or owning the Certificates. 
 
Original Issue Premium.  Certificates sold at initial public offering prices that are greater than the 
respective stated amounts to be paid at maturity constitute “Premium Certificates”.  An amount equal to 
the excess of the issue price of a Premium Certificate over its stated redemption price at maturity 
constitutes premium on such Premium Certificate.  An initial purchaser of a Premium Certificate must 
amortize any premium over the term of such Premium Certificate using constant yield principles, based on 
the purchaser’s yield to maturity (or, in the case of a Premium Certificate callable prior to its maturity, by 
amortizing the premium to the call date, based on the purchaser’s yield to the call date and giving effect to 
any call premium).  As premium is amortized, the purchaser’s basis in such Premium Certificate is 
reduced by a corresponding amount resulting in an increase in the gain (or decrease in the loss) to be 
recognized for federal income tax purposes upon a sale or disposition of such Premium Certificate prior to 
its maturity.  Even though the purchaser’s basis may be reduced, no federal income tax deduction is 
allowed.  Purchasers of a Premium Certificate should consult with their tax advisors with respect to the 
determination and treatment of amortizable premium for federal income tax purposes and with respect to 
the state and local tax consequences of owning a Premium Certificate. 

Bank Qualified.   The County has represented that it does not reasonably anticipate issuing greater 
than $10,000,000 of tax-exempt obligations in calendar year 2018 (excluding certain private activity and 
refunding obligations) and that it has designated the Certificates as “qualified tax-exempt obligations” 
within the meaning of Section 265(b)(3) of the Code.  Accordingly, Special Tax Counsel is of the opinion 
that in the case of certain banks, thrift institutions or other financial institutions owning the Certificates, a 
deduction is allowed for 80% of that portion of such institutions’ interest expense allocable to interest on 
the Certificates. Special Tax Counsel will express no opinion with respect to any deduction for federal tax 
law purposes of interest on indebtedness incurred or continued by a holder of the Certificates or a related 
person to purchase or carry the Certificates. 
 
Backup Withholding.  As a result of the enactment of the Tax Increase Prevention and Reconciliation 
Act of 2005, interest on tax-exempt obligations such as the Certificates is subject to information reporting 
in a manner similar to interest paid on taxable obligations.  Backup withholding may be imposed on 
payments made after March 31, 2007 to any owner who fails to provide certain required information 
including an accurate taxpayer identification number to any person required to collect such information 
pursuant to Section 6049 of the Code.  The reporting requirement does not in and of itself affect or alter 
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the excludability of interest on the Certificates from gross income for federal income tax purposes or any 
other federal tax consequence of purchasing, holding or selling tax-exempt obligations. 
 
No Other Opinion.  Special Tax Counsel has expressed no opinion regarding other federal tax 
consequences arising with respect to the Certificates. 
 
State Tax Matters 
 
In the opinion of Special Tax Counsel, under the existing laws of the State, the portion of the Rent 
Payments payable by the County which is designated and paid as interest on the Certificates is exempt 
from State income taxation so long as it is exempt for purposes of the federal income tax.  Special Tax 
Counsel has expressed no opinion regarding other State tax consequences arising with respect to the 
Certificates. 
 
Changes in Federal and State Tax Law 
 
From time to time, there are legislative proposals in the Congress and in the states that, if enacted, could 
alter or amend the federal and state tax matters referred to above or adversely affect the market value of 
the Certificates.  It cannot be predicted whether or in what form any such proposal might be enacted or 
whether if enacted it would apply to certificates issued prior to enactment.  In addition, regulatory actions 
are from time to time announced or proposed and litigation is threatened or commenced which, if 
implemented or concluded in a particular manner, could adversely affect the market value of the 
Certificates.  It cannot be predicted whether any such regulatory action will be implemented, how any 
particular litigation or judicial action will be resolved, or whether the Certificates or the market value 
thereof would be impacted thereby.  Purchasers of the Certificates should consult their tax advisors 
regarding any pending or proposed legislation, regulatory initiatives or litigation.  The opinions expressed by 
Special Tax Counsel are based upon existing legislation and regulations as interpreted by relevant judicial 
and regulatory authorities as of the date of issuance and delivery of the Certificates and Special Tax 
Counsel has expressed no opinion as of any date subsequent thereto or with respect to any pending 
legislation, regulatory initiatives or litigation. 

 
CONTINUING DISCLOSURE 

 
For the benefit of the holders and Beneficial Owners of the Certificates, the County has covenanted to 
provide or to cause to be provided certain financial information and operating data relating to the 
County(the “Annual Report”), by not later than nine months following the end of the County's fiscal year 
(currently ending June 30), commencing with the report for the fiscal year ended June 30, 2018 (which is 
due no later than March 31, 2019), and to provide notices of the occurrence of certain enumerated events 
(the “Listed Events”). The specific nature of the information to be contained in the Annual Report or the 
notices of Listed Events is described in the Continuing Disclosure Agreement (the “Disclosure 
Agreement”), the form of which is attached hereto as APPENDIX C: “FORM OF CONTINUING 
DISCLOSURE AGREEMENT”. These covenants have been made in order to assist the Underwriter in 
complying with Securities and Exchange Commission Rule 15c2-12 (“Rule 15c2-12”). 
 
The Annual Report and the notices of Listed Events will be filed by the County or its dissemination agent 
with the Municipal Securities Rulemaking Board (the “MSRB”) through the MSRB’s Electronic 
Municipal Market Access system (“EMMA”).  EMMA is an internet-based, online portal for free 
investor access to municipal bond information, including offering documents, material event notices, real-
time municipal securities trade prices and MSRB education resources, available at www.emma.msrb.org. 
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 Nothing contained on EMMA relating to the County or the Certificates is incorporated by reference in 
this Official Statement. 
 
A failure by the County to comply with the Disclosure Agreement will not constitute a default under the 
Resolution, although Certificateholders will have any available remedy at law or in equity.  Any such 
failure must be reported in accordance with Rule 15c2-12 and must be considered by any broker, dealer or 
municipal securities dealer before recommending the purchase or sale of the Certificates in the secondary 
market.  Consequently, such a failure may adversely affect the transferability and liquidity of the 
Certificates and their market price.   
 

INDEPENDENT AUDITORS 
 
The financial statements of the County, as of and for the year ended June 30, 2017, included in Appendix 
B to this Official Statement, have been audited by Erickson & Brooks, Certified Public Accountants, 
Fremont, Nebraska (the “Auditors”), as stated in its report appearing herein. The Auditors have not been 
asked to review the information in this Official Statement, to express any opinion with respect thereto, to 
update or revise their report in light thereof or to provide their consent to the inclusion of the financial 
statements and report in this Official Statement. 
 

LITIGATION 
 
Upon delivery of the Certificates, the County will certify that there is no action, suit, proceeding, inquiry or 
investigation at law or in equity or before or by any court, public board or body pending or threatened in 
writing against or affecting the County which (1) seeks to restrain or enjoin the issuance, sale or delivery 
of the Certificates, (2) contests, disputes or affects in any way (a) the legal organization of the County or 
its boundaries, (b) the right or title of any of its officers to their respective offices, (c) the legality of any of 
its official acts shown to have been done in connection with the issuance of the Certificates, (d) the power 
and authority of the County to make the lease payments required under the Lease, which will provide 
money sufficient in rate and amount to assure the payment in full, and when due, of the principal of, 
premium, if any, and interest on the Certificates, subject to statutory limitations, (e) the legality, validity or 
enforceability of the Lease or (f) the federal or State tax-exempt status of the interest paid on the 
Certificates, or (3) that could have a material adverse effect on the financial condition or operations of the 
County or its ability to make payments on the Certificates or to perform its agreements and obligations 
under the Lease. 
 

LEGAL MATTERS 
 

The approving opinion of Kutak Rock LLP, Omaha, Nebraska (“Special Tax Counsel”) will affirm, 
among other things, that the Lease and the Certificates have been authorized, executed, issued and/or 
delivered in accordance with the Constitution and statutes of the State, including the Act, and that the 
Lease constitutes the valid and legally binding obligation of the County.  The rights of the holders of the 
Certificates and the enforceability thereof may be subject to valid bankruptcy, insolvency, reorganization, 
moratorium and other laws for the relief of debtors.   
 
By rendering its legal opinion, Special Tax Counsel does not become an insurer or guarantor of that 
expression of professional judgment, of the transaction opined upon, or for the future performance of 
parties to the transaction, nor does the rendering of an opinion guarantee the outcome of any legal dispute 
that may arise out of the transaction. Special Tax Counsel has participated in the preparation of this 
Official Statement but expresses no opinion as to the accuracy, completeness or sufficiency of the factual, 
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operating and financial information appearing herein, which has been supplied and/or reviewed by certain 
officials of the County, excepting only matters relating to its opinion, including the matters appearing in the 
sections of this Official Statement captioned “LEGAL MATTERS” and “TAX MATTERS” herein. 
 

RATING 

Moody’s Investors Service, Inc. (“Moody’s”) has assigned the Certificates a rating of “Aa3”.  Any 
explanation of the significance of such rating should be obtained from Moody’s.  The County furnished 
Moody’s with certain information and materials relating to the Certificates and the County which have not 
been included in this Official Statement.  Generally, a rating agency bases its rating on the information and 
materials so furnished and on investigations, studies and assumptions made by such rating agency.  There 
is no assurance that a particular rating will be maintained for any given period of time or that it will not be 
lowered or withdrawn entirely if, in the judgment of the agency originally establishing the rating, 
circumstances so warrant.  Except as set forth in APPENDIX C – FORM OF CONTINUING 
DISCLOSURE AGREEMENT, neither the County nor the Underwriter has undertaken any responsibility 
either to bring to the attention of the owners of the Certificates any proposed revision or withdrawal of the 
rating of the Certificates or to oppose any such proposed revision or withdrawal.  Any such change in or 
withdrawal of such rating could have an adverse effect on the market price of the Certificates.   
 

UNDERWRITING 
 
First National Capital Markets, Inc., as Underwriter, has agreed to purchase the Certificates pursuant to a 
purchase agreement (the “Purchase Agreement”), subject to certain conditions described therein, at a 
price equal to $9,531,253.50 (par, plus original issue premium of $171,733.50 and less an underwriting 
discount equal to $75,480.00), plus accrued interest, if any.  The Purchase Agreement provides that the 
Underwriter shall purchase the Certificates in the aggregate stated principal amount thereof if any 
Certificates are purchased, subject to certain conditions therein.   
 
The Underwriter intends to offer the Certificates to the public initially at the offering prices set forth on the 
inside cover page of this Official Statement, which may subsequently change without any requirement of 
prior notice.  The Underwriter reserves the right to join with dealers and other underwriter(s) in offering 
the Certificates to the public.  The Underwriter may offer and sell Certificates to certain dealers (including 
dealers depositing Certificates into investment trusts) at prices lower than the public offering prices.  In 
connection with this offering, the Underwriter may overallot or effect transactions that stabilize or maintain 
the market price of the Certificates at a level above that which might otherwise prevail in the open market. 
 Such stabilizing, if commenced, may be discontinued at any time. 
 
While the Underwriter expects, insofar as possible, to maintain a secondary market for the Certificates, no 
assurance can be given concerning the future maintenance of such a market by the Underwriter or others, 
and prospective purchasers of the Certificates should therefore be prepared to hold their Certificates to 
their maturity. 
 
The Underwriter is not acting as a financial advisor to the County in connection with the offer and sale of 
the Certificates.   
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MISCELLANEOUS 
 
Any descriptions herein of the terms of the Certificates, the Lease, the Resolution and related 
transactional documents do not purport to be complete, and any such descriptions and references thereto 
are qualified in their entirety by reference to each such document, copies of which may be obtained from 
the Underwriter. 
 
Simultaneously with the delivery of the Certificates, the County will furnish to the Underwriter a certificate 
which shall state, among other things, that to the best knowledge and belief of such officer, this Official 
Statement (and any amendment or supplement hereto) as of the date of sale and as of the date of delivery 
of the Certificates does not contain any untrue statement of a material fact or omit to state a material fact 
required to be stated therein or necessary to make the statements herein, in light of the circumstances 
under which they were made, not misleading in any material respect. 
 
The Official Statement, and its distribution and use by the Underwriter, have been approved by the 
County. Neither the County nor any of its officers, directors or employees, in either their official or 
personal capacities, has made any warranties, representations or guarantees regarding the financial 
condition of the County or the County’s ability to make payments required of it; and further, neither the 
County nor its officers, directors or employees assume any duties, responsibilities or obligations in relation 
to the issuance of the Certificates other than those either expressly or by fair implication imposed on the 
County by the Resolution. 
 
       THE COUNTY OF DODGE, NEBRASKA 
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APPENDIX A 
 

INFORMATION CONCERNING DODGE COUNTY, NEBRASKA 
 

GENERAL AND ECONOMIC INFORMATION 
  
Location and Size 
 
The County is a county and political subdivision created and existing under the laws of the State of 
Nebraska (the “State”). The County encompasses approximately 543 square miles and is located 
northwest of the Omaha metropolitan area in eastern Nebraska. The County includes the cities of 
Fremont, Hooper, North Bend, and Scribner, and the villages of Dodge, Inglewood, Nickerson, Snyder, 
Uehling, and Winslow. The current estimated population of the County is 36,707.  
 
Government and Organization 
 
The County is governed by a seven-member Board of Supervisors (the “Board”) and exercises 
governmental powers specifically granted by the State. Board members are elected in staggered elections 
and serve four-year terms without restriction as to reelection. The members of the Board are as follows: 
 

District Name Location 
   

District I Rob George Fremont, NE 
District II Greg Beam Fremont, NE 
District III Lon Strand Hooper, NE 
District IV David W. Saalfeld North Bend, NE 
District V Bob Missel Fremont, NE 
District VI Dan M. Weddle Fremont, NE 
District VII James Vaughan Fremont, NE 
   

The Board has a broad range of responsibilities including, without limitation, the establishment of tax rates 
and the management, oversight and appropriations for the justice and corrections systems and the 
County’s highways and road systems. 
 
Population Statistics 1 
 1990 2000 2010 
Dodge County 34,500 36,160 36,691 
State of Nebraska 1,578,385 1,711,263 1,826,341 
 
Labor Force Figures 2 – Dodge County  
 2013 2014 2015 2016 2017 
Labor Force: 19,259 19,210 19,093 19,097 19,279 

Employment: 18,449 18,511 18,471 18,509 18,737 
Unemployment: 810 699 622 588 542 

      
Unemployment Rate: 4.2% 3.6% 3.3% 3.1% 2.8% 
 

                       
1 Source: U.S. Census Bureau – www.census.gov/quickfacts  
2 Sources: Nebraska Department of Labor, Labor Market Information, Local Area Unemployment Statistics. 
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For comparative purposes, the State of Nebraska unemployment rate for corresponding years was 3.8%, 
3.3%, 3.0%, 3.1% and 2.9% respectively. 
Housing3  
 

There are approximately 16,755 housing units currently located within the County.  
 
Historical Retail Sales - Dodge County4 
 

Year Net Taxable Sales 
2017 $485,383,921 
2016 $463,914,656 
2015 $458,723,019 
2014 $453,926,085 
2013 $431,146,188 

 

Major County Employers – Dodge County5 
 

Company # of Employees 
Valmont Industries >1500 
Hormel Foods, Inc. >1500 
Methodist Fremont Health 500-1000 
Fremont Public Schools 500-1000 
Nye Health Services 500-1000 
Hy-Vee Food Stores, Inc. 250-500 
Wal-Mart Store, Inc. 250-500 
Fremont Contract Carriers 250-500 
YMCA (majority part-time) 250-500 
Fremont Beef Company 250-500 
Smeal Fire Apparatus Company  250-500 
 

FINANCIAL INFORMATION 
Overview 
 
The following table summarizes certain financial information concerning the County. This information 
should be reviewed in conjunction with the information contained in this section and the excerpts of 
financial statement of the County contained in “APPENDIX B—THE COUNTY OF DODGE, 
NEBRASKA FINANCIAL STATEMENTS”. 
 

2017 Taxable Valuation ……………………………………………..... $4,040,697,807 
Population (2010 Census) …………………………………………….. 36,691 
Outstanding Limited Tax Obligation Debt (Direct Debt) …………..…. $10,390,000 
Ratio of Direct Debt to Assessed Valuation ………………………….. 0.26% 
Ratio of Direct Debt per Capita …………………………………….... $283.18 
Underlying Debt (Indirect Debt) ……………………………………… $68,290,603 
Total Direct and Indirect Debt ……………………………………….. $78,680,603 
Ratio of Direct and Indirect Debt to Assessed Valuation …………….. 1.95% 
Ratio of Direct and Indirect Debt per Capita …………………………. $2,144.41 

__________________________ 
3 Source: U.S. Census Bureau – www.census.gov/quickfacts  
4 Nebraska Department of Revenue – Sales Tax Data – Annual Non-motor Vehicle Sales Tax Collections 
5 Greater Fremont Development Council 
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Direct Debt 
 

The following table sets forth as of October 15, 2018 the entire outstanding direct indebtedness of the 
County: 

Issue Name Dated Date 
Amount 
Issued 

Amount 
Outstanding 

    

Public Safety Certificates of Participation (This Issue) October 15, 2018 $9,435,000 $9,435,000 
Limited Tax Bonds  October 25, 2017 $1,015,000 $955,000 
    

Total   $10,390,000 
 

Underlying General Obligation Debt 
 

Underlying Debt: The County contains a variety of underlying political entities which have taxing authority 
and the power to issue bonds for certain activities. The following table lists those entities that have bonded 
debt. 
Entity Debt 
 

 

Cities and Villages:  
City of Fremont $4,148,603 
Village of Dodge $0 
City of Hooper $1,580,000 
Village of Inglewood $0 
Village of Nickerson $0 
City of North Bend $0 
City of Scribner $330,000 
Village of Snyder $0 
Village of Uehling $0 
Village of Winslow $382,000 

 

 
Fire Districts:   

Dodge Rural Fire District 4 $0 
Fremont Rural Fire District 8 $0 
Hooper Fire District 2 $210,000 
Nickerson Fire District $110,000 
North Bend Rural Fire District 9 $785,000 
Scribner Rural Fire District 3 $0 
Snyder Rural Fire District 5 $0 
Uehling Fire District 6 $0 
Winslow Rural Fire District 7 $30,000 

  
School Districts:   

Fremont Public Schools $44,545,000 
Logan View Public Schools $7,785,000 
North Bend Central Public Schools $8,385,000 
Scribner Snyder Community Schools $0 

  
Total Underlying Debt …………………………………………………………….… $68,290,603 
Direct and Total Underlying Debt …………………………………………………... $78,680,603 
Ratio of Direct and Total Underlying Debt to Assessed Valuation ………………...... 1.95% 
Ratio of Direct and Total Underlying Debt per Capita …………………………….... $2,144.41 
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Accounting, Budgeting and Auditing Procedures 
 
The County follows a modified cash basis of accounting but its budget is prepared on the cash basis of 
accounting. The County is required by law to prepare a proposed budget statement in writing for its 
upcoming fiscal year and file the proposed statement with the County Clerk by August 1. The County 
must then conduct a public hearing and adopt a finalized budget by September 20. The budget lists 
estimated receipts by fund and sources and estimated disbursements by fund and purposes and includes a 
statement of the rate of levy per $100 of assessed valuation required to raise each amount shown on the 
budget coming from County taxes. The County’s fiscal year is July 1 through June 30. 
 
A firm of independent certified public accountants annually audits the County’s financial statements in 
accordance with generally accepted auditing standards. Erickson & Brooks, Certified Public Accountants 
of Fremont, NE performed the County’s annual audit for the fiscal year ended June 30, 2017. A copy of 
the annual audit for the County’s fiscal year ended 2017 is included in this Official Statement as 
“APPENDIX B—THE COUNTY DODGE, NEBRASKA FINANCIAL STATEMENTS”. A 
summary of significant accounting practices of the County is contained in the Notes accompanying such 
financial statements. 
 
Employee Retirement Plans 
 
The Board has adopted the provisions of Sections 23-2301 to 23-2331, inclusive, Reissue Revised Statutes 
of Nebraska, as amended, known as the County Employees Retirement Act. The retirement system for 
Nebraska counties is administered by the Public Employees Retirement Board. The plan is a defined 
contribution plan. The plan covers substantially all permanent fulltime employees who have been 
employees for twelve continuous months and have attained the age of twenty-five. Employees and elected 
officials contributed 4.5% of their total compensation and the County contributed an amount equal to 150% 
of the employees’ contribution. Effective January 1, 2003, certified law enforcement personnel which 
includes the Sherriff and Sheriff’s Deputies contribute an additional 1% of their total compensation which 
is matched by the County. The employees’ and employers’ contributions are kept in separate accounts. 
The employee’s account is fully vested. The employer’s account is vested at 100% after three years in the 
plan or if the employee reaches age 55. Prior services benefits are paid directly by the County on a pay-
as-you-go basis. Prior service benefits are paid directly by the County to the retired employee. Prior 
Service benefits are only available to those employed prior to entering into the State Retirement System 
(1969). There are only two employees left receiving these payments for a total of $161.56 annually. For 
the year ended June 30, 2017, the County contributed $318,426 in retirement contributions. Since future 
service benefits are on a money purchase basis and prior service benefits are on a pay-as-you-go basis, no 
actuarial calculation has been made of the plan. See Note 5 in Appendix B. 
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PROPERTY TAX INFORMATION 
 

Property Valuations and Tax Levies 
 

The County Assessor assesses all taxable property within the County annually. Nebraska law requires that 
real property be assessed at its actual value as of January 1 of the years of assessment. The County 
Assessor is responsible for preparing the tax roll each year and for submitting the tax roll to the County 
Board of Equalization. The County Board of Equalization has the authority to adjust and equalize the 
values of individual properties appearing on the tax rolls. 
 
The total valuation of all taxable property situated in the County, according to the assessments of January 
1 in each of the following years, has been as follows: 
 

Tax Year 
Levy 

($ per $100 Taxable Value) 
County-Wide 

Taxable Valuation 
Taxable Valuation 
Percent Change 

    

2017-18               $0.221618      $4,040,697,807 2.57% 
2016-17 0.221829 3,939,318,464 4.57% 
2015-16 0.222083 3,767,024,559 6.50% 
2014-15 0.226765 3,537,162,454 7.84% 
2013-14 0.227847 3,280,087,793 8.05% 
2012-13 0.238471 3,035,724,837 NA 

    
Historical Taxes Levied and Collected for All Political Subdivisions in Dodge County6 
 

Fiscal Year End  
June 30 

Taxes  
Levied 

Taxes  
Collected 

2017 $59,753,390.80 $37,247,907.15  
2016 57,435,158.80 57,432,779.10 
2015 55,586,052.24 55,472,125.42 
2014 55,149,319.76 55,015,961.54 
2013 54,014,202.72 53,902,955.95 

 
Major Property Taxpayers7 
 

Listed below are the ten largest taxpayers in Dodge County as reported by the Dodge County Assessor: 
 

Taxpayer Taxable Value 
SABRA HEALTH CARE HOLDINGS III  LLC $22,886,960 
ROYAL CANIN USA 18,484,765 
ROYAL CANIN USA INC 14,743,480 
HORMEL FOODS CORPORATION 14,233,783 
MENARD INC CORPORATE ACCOUNTING 13,813,665 
FREMONT BEEF COMPANY 12,848,029 
WAL-MART STORES INC #01-0776 11,229,922 
OILGEAR COMPANY 10,340,107 
HORMEL FOODS CORPORATION DUCHARME,MCMILLEN&ASSOC. 10,098,735 
MILLIGAN-MACE-BOISE-FLANNERY LLC 9,488,140 
Top Ten Total  $138,167,586 
  

Ratio of Top Ten to Total County Assessed Value 3.42% 
__________________ 
6 Dodge County Treasurer 
7 Dodge County Assessor 
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APPENDIX C 
 

FORM OF CONTINUING DISCLOSURE AGREEMENT 

 THIS CONTINUING DISCLOSURE AGREEMENT, dated October 15, 2018 (this 
“Disclosure Agreement”), is executed and delivered by County of Dodge, Nebraska (the “Issuer”) and 
First National Bank of Omaha, Omaha, Nebraska, as Dissemination Agent (the “Dissemination 
Agent”), in connection with the issuance by the Issuer of $9,435,000 in aggregate principal amount of its 
Certificates of Participation, Series 2018 (the “Certificates”).   
  

W I T N E S S E T H : 

WHEREAS, in connection with the issuance of the Certificates, the Issuer has agreed to enter 
into this Disclosure Agreement in accordance with section (b)(5) of the Rule (as hereinafter defined) to 
provide certain financial and operating information, as well as notice of the occurrence of certain events, 
during the life of the Certificates; and 

WHEREAS, the Issuer desires to appoint First National Bank of Omaha as Dissemination Agent 
to assist the Issuer with carrying out its obligations under this Disclosure Agreement, and First National 
Bank of Omaha is willing to accept such appointment in accordance with the terms hereof.  

NOW, THEREFORE, IN CONSIDERATION OF THE COVENANTS AND 
PROMISES HEREIN CONTAINED, the Issuer and the Dissemination Agent agree as follows: 

Section 1.  Purpose of this Disclosure Agreement.  This Disclosure Agreement is being 
executed and delivered by the Issuer and the Dissemination Agent for the benefit of the Beneficial 
Owners of the Certificates and to assist the Participating Underwriter (as defined herein) in complying 
with the Rule.  The Issuer represents that it is the only Obligated Person (as defined in the Rule) with 
respect to the Certificates and that no other person is expected to become an Obligated Person at any 
time after the issuance of the Certificates. 

Section 2.  Definitions .  In addition to the definitions set forth in the Authorizing Instrument (as 
defined herein), which apply to any capitalized term used in this Disclosure Agreement unless otherwise 
defined herein, the following capitalized terms shall have the following meanings: 

“Annual Financial Information” means the financial information and operating data of the 
Issuer described in Section 4 and in Exhibit A hereto. 

“Annual Report” means the Annual Financial Information and the Audited Financial Statements 
for any Fiscal Year, as more fully described in Section 4 hereof.  

“Annual Report Certificate” means the certificate of the Issuer with respect to its Annual 
Report, the form of which is attached hereto as Exhibit B. 

“Annual Report Date” means, for each Fiscal Year during the term hereof, that date that is nine 
(9) months after the end of the Issuer’s Fiscal Year; provided, that if the last day of the Issuer’s Fiscal 
Year changes, the Annual Report Date shall thereafter be nine (9) months after the last day of the 
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Issuer’s Fiscal Year.  The first Annual Report Date shall be March 31, 2019 (being nine (9) months 
following the Fiscal Year ending June 30, 2018). 

“Annual Report Disclosure” means the dissemination of the Annual Report as set forth in 
Section 4 hereof. 

“Audited Financial Statements” means the audited financial statements of the Issuer, prepared 
pursuant to the standards and as described in Section 4 hereof. 

“Authorizing Instrument” means a resolution duly adopted by the governing body of the Issuer 
on August 29, 2018 as may be amended and supplemented pursuant to the terms thereof. 

“Beneficial Owner” means any person who has the power, directly or indirectly, to vote or 
consent with respect to, or to dispose of ownership of, the Certificates (including persons holding such 
Certificates through nominees, depositories or other such intermediaries). 

“Business Day” means any day other than a Saturday, Sunday, legal holiday or a day on which 
the Dissemination Agent or banking institutions in Omaha, Nebraska are authorized or required by law to 
close. 

“Certificates” means the Issuer’s Certificates of Participation, Series 2018, authorized under and 
secured by the Authorizing Instrument. 

 “Commission” means the Securities and Exchange Commission. 

“Disclosure Agreement” means this Continuing Disclosure Agreement, as may from time to time 
be amended or supplemented pursuant to terms hereof. 

“Disclosure Representative” means the Treasurer of the Issuer, or such other officer or 
employee as the Issuer shall designate in writing to the Dissemination Agent from time to time. 

“Dissemination Agent” means First National Bank of Omaha, Omaha, Nebraska, acting in its 
capacity as Dissemination Agent hereunder, or any additional or successor Dissemination Agent 
designated in writing by the Issuer and which has filed with the Dissemination Agent a written acceptance 
of such designation, and such agent’s successors and assigns. 

“EMMA” means the Electronic Municipal Market Access system for municipal securities 
disclosure of the MSRB. 

“Exchange Act” means the Securities Exchange Act of 1934, as amended. 

“Fiscal Year” means the 12-month period beginning the first day of July and ending on the last 
day of the following June, or such other annual period as determined by the Issuer, for which the Issuer 
shall promptly notify the MSRB in Prescribed Form. 

“Listed Events” means any of the events with respect to the Certificates described in Section 5 
hereof.  
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“Listed Events Disclosure” means dissemination of a notice of the occurrence of a Listed Event 
as set forth in Section 5 hereof. 

“Material” with respect to information, means information as to which a substantial likelihood 
exists that a reasonably prudent investor would attach importance thereto in deciding to buy or sell a 
Certificate or, if not disclosed, would significantly alter the total information otherwise available to an 
investor from the offering document related to the Certificates, information disclosed hereunder, or 
information generally available to the public.  Notwithstanding the foregoing, “Material” information 
includes information that would be deemed “material” for purposes of the purchase or sale of a Certificate 
within the meaning of applicable federal securities laws, as interpreted at the time of discovery of the 
information. 

“MSRB” means the Municipal Securities Rulemaking Board or any other entity designated or 
authorized by the Commission to receive reports pursuant to the Rule.  Until otherwise designated by the 
MSRB or the Commission, filings with the MSRB are to be made through the EMMA website of the 
MSRB, currently located at http://emma.msrb.org. 

“Participating Underwriter” means First National Capital Markets, Inc. and each other broker, 
dealer or municipal securities dealer acting as an underwriter in any primary offering of the Certificates. 

“Prescribed Form” means, with regard to the filing of the Annual Report, each notice of the 
occurrence of a Listed Event and other notices described herein with the MSRB, such electronic format, 
accompanied by such identifying information, as shall have been prescribed by the MSRB and which shall 
be in effect on the date of filing of such information. 

“Rule” means Rule 15c2-12 adopted by the Commission under the Exchange Act, as the same 
may be amended from time to time. 

“State” means the State of Nebraska. 

Section 3.  CUSIP Number/Final Official Statement.  The CUSIP Number of the final 
maturity of the Certificates is 25641C AH8.  The final Official Statement relating to the Certificates is 
dated October 4, 2018 (the “Final Official Statement”). 

Section 4.  Annual Report Disclosure .  

(a) Provision of Annual Report. 

(i) On or before each Annual Report Date, the Issuer shall provide, or shall 
cause the Dissemination Agent to provide, to the MSRB an Annual Report which is 
consistent with the requirements of this Section 4.  The Annual Report shall be submitted 
in Prescribed Form, and it may cross-reference other information as provided in 
Section 4(b) below.  The Annual Report shall identify the Certificates by name and 
CUSIP number. 

(ii) Not later than forty-five (45) days prior to each Annual Report Date, the 
Dissemination Agent shall submit to the Issuer the form of Annual Report Certificate 
attached hereto as Exhibit B and shall request that the Issuer return the completed 
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certificate along with its Annual Report prior to the date set forth in subsection 4(a)(iii) 
below. 

(iii) Not later than fifteen (15) days prior to the Annual Report Date, the 
Issuer shall provide the Annual Report and the completed Annual Report Certificate to 
the Dissemination Agent.  Promptly upon its receipt of the Annual Report, but no later 
than the Annual Report Date, the Dissemination Agent shall send the Annual Report to 
the MSRB in Prescribed Form. The Dissemination Agent shall notify the Issuer in writing 
of the date the Dissemination Agent provided the Annual Report to the MSRB. 

(iv) If the Dissemination Agent has not received a copy of the Annual Report 
by the date set forth in subsection (a)(iii) above, the Dissemination Agent shall contact the 
Issuer to determine if the Issuer has submitted its Annual Report as required by 
subsection (a)(i) above. If the Dissemination Agent is unable to verify that the Annual 
Report has been provided to the MSRB by the Annual Report Date, the Dissemination 
Agent shall send a notice to the MSRB and the Issuer in substantially the form attached 
as Exhibit C. 

(b) Contents of Annual Report.   

(i) The Annual Report for each Fiscal Year shall contain (or incorporate by 
reference as described below) the following: 

(A) The Issuer’s Audited Financial Statements for the previous Fiscal 
Year, prepared in accordance with generally accepted accounting principles 
applicable to the Issuer; provided that if the Issuer’s Audited Financial Statements 
are not available prior to the Annual Report Date, then (I) the Annual Report shall 
contain unaudited financial statements, if prepared and if in a format similar to the 
financial statements contained in the Final Official Statement, (II) the Issuer shall 
give, or shall cause the Dissemination Agent to give, notice in the same manner as 
for a Listed Event under subsection 5(f), which notice shall provide the estimated 
date of when the Issuer’s Audited Financial Statements shall be available and 
(III) the audited financial statements shall be provided to the MSRB when they 
become available; and 

(B) The Issuer’s Annual Financial Information specified on Exhibit A 
hereto for the previous Fiscal Year; provided, however, that to the extent all or 
portions of the Annual Financial Information are included in the Issuer’s Audited 
Financial Statements, such information need not be separately provided, but the 
Issuer shall file, or shall cause the Dissemination Agent to file, a notice to such 
effect to accompany the Audited Financial Statements.  

(ii) Any or all of the items listed above may be included by specific reference 
to other documents, including official statements or prospectuses of debt issues of the 
Issuer or related public entities, which have been previously provided to the MSRB or the 
Commission.  If the document included by reference is a final official statement, it must 
be available from the MSRB.  The Issuer shall clearly identify in the Annual Report each 
such other document so included by reference.  
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(iii) If any part of the Annual Report can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the Issuer 
will include a statement to such effect as part of its Annual Report for the year in which 
such event first occurs and will provide notice of the same to the MSRB in Prescribed 
Form.  

Section 5.  Disclosure of Listed Events . 

(a) Upon the occurrence of any of the following Listed Events, the Issuer (or the 
Dissemination Agent on behalf of the Issuer) shall give notice of the occurrence of such event to 
the MSRB in accordance with this Section 5: 

(i) principal and interest payment delinquencies; 

(ii) non payment related defaults, if Material; 

(iii) unscheduled draws on debt service reserves reflecting financial 
difficulties; 

(iv) unscheduled draws on credit enhancements reflecting financial 
difficulties; 

(v) substitution of credit or liquidity providers, or their failure to perform; 

(vi) adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701 TEB) or other material notices of determinations with 
respect to the tax status of the Certificates, or other material events 
affecting the tax status of the Certificates; 

(vii) modifications to rights of Certificateholders, if Material; 

(viii) Certificate calls, if Material, and tender offers; 

(ix) defeasances; 

(x) release, substitution, or sale of property securing repayment of the 
Certificates, if Material; 

(xi) rating changes; 

(xii) bankruptcy, insolvency, receivership or similar event of the Issuer*; 

                       
* For the purposes of the event identified in clause (xii) above, the event is considered to occur when any of the 
following occur: the appointment of a receiver, fiscal agent or similar officer for the Issuer in a proceeding under the 
U.S. Bankruptcy Code or in any other proceeding under state or federal law in which a court or government authority 
has assumed jurisdiction over substantially all of the assets or business of the Issuer, or if such jurisdiction has been 
assumed by leaving the existing governing body and officials or officers in possession but subject to the supervision 
and orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization, 
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(xiii) the consummation of a merger, consolidation, or acquisition involving the 
Issuer or the sale of all or substantially all of the assets of the Issuer, 
other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if 
Material; and 

(xiv) appointment of a successor or additional Trustee/Paying Agent or the 
change of name of a Trustee/Paying Agent, if Material. 

Notwithstanding the foregoing: notice of the occurrence of any Listed Event described in (viii) or 
(ix) above need not be given under this Section 5 any earlier than when notice (if any) of the 
underlying event is given to the registered owners of the affected Certificates pursuant to the 
Authorizing Instrument; and notice of any scheduled sinking fund redemption in accordance with 
the schedule set forth in the Authorizing Instrument or the Official Statement need not be given 
under this Disclosure Agreement. 

(b) Within one (1) Business Day of obtaining actual knowledge of the occurrence of 
a Listed Event, the Dissemination Agent shall contact the Disclosure Representative, inform such 
person of the occurrence of such event, and request that the Issuer promptly notify the 
Dissemination Agent in writing whether to report the occurrence of the Listed Event pursuant to 
subsection 5(f).   

(c) When the Issuer obtains knowledge of the occurrence of a Listed Event, whether 
because of a notice from the Dissemination Agent pursuant to subsection 5(b) or otherwise, the 
Issuer shall promptly determine whether notice of such occurrence is required to be disclosed 
pursuant to the Rule. 

(d) If the Issuer determines that the occurrence of a Listed Event is required to be 
disclosed pursuant to the Rule, the Issuer shall promptly instruct the Dissemination Agent in 
writing to report the occurrence pursuant to subsection 5(f). 

(e) If in response to a request from the Dissemination Agent pursuant to subsection 
5(b), the Issuer determines that the occurrence of a Listed Event is not required to be disclosed 
pursuant to the Rule, the Issuer shall promptly direct the Dissemination Agent in writing not to 
report the occurrence pursuant to subsection 5(f). 

(f) If the Issuer has instructed the Dissemination Agent to report the occurrence of a 
Listed Event, the Dissemination Agent shall promptly file a notice of such occurrence with the 
MSRB in Prescribed Form not later than ten (10) Business Days after the occurrence of the 
Listed Event. 

(g) If the Issuer provides the Dissemination Agent with additional information in 
accordance with Section 9 hereof and directs the Dissemination Agent to deliver such information 
to the MSRB, the Dissemination Agent shall deliver such information in a timely manner to the 
MSRB in Prescribed Form. 

                                                                               
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over substantially 
all of the assets or business of the Issuer. 
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Section 6.  Termination of Reporting Obligation.  The Issuer’s obligations under this 
Disclosure Agreement shall terminate when the Issuer shall have no legal liability for any obligation on or 
relating to the repayment of the Certificates, including a legal defeasance of the Certificates.  If such 
termination occurs prior to the final maturity of the Certificates, the Issuer shall give notice of such 
termination in the same manner as for a Listed Event under subsection 5(f).   

Section 7.  Dissemination Agent.  The Issuer has appointed First National Bank of Omaha as 
Dissemination Agent to assist the Issuer with carrying out its obligations under this Disclosure Agreement, 
and First National Bank of Omaha has accepted its appointment as Dissemination Agent. The Issuer may 
discharge the Dissemination Agent upon 30 days’ written notice to the Dissemination Agent, with or 
without appointing a successor.  The Issuer may appoint additional Dissemination Agents without the 
consent of any existing Dissemination Agent.  The Dissemination Agent may resign hereunder upon 30 
days’ written notice to the Issuer.  If at any time during the term of this Disclosure Agreement the Issuer 
has not appointed a Dissemination Agent, then the Issuer shall be deemed to be the Dissemination Agent 
and shall be solely responsible for all obligations hereunder.   

The Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure 
Agreement. The Dissemination Agent shall not be responsible in any manner for the content of any notice 
or report prepared by the Issuer pursuant to this Disclosure Agreement.  The Issuer agrees to indemnify 
and save the Dissemination Agent, its officers, directors, employees and agents, harmless against any loss, 
expense and liabilities which it may incur arising out of or in the exercise or performance of its powers and 
duties hereunder, including the costs and expenses (including attorneys’ fees) of defending against any 
claim of liability, but excluding liabilities due to the Dissemination Agent’s negligence or willful misconduct. 
 The obligations of the Issuer under this Section shall survive resignation or removal of the Dissemination 
Agent and payment of the Certificates.     

Section 8.  Amendment or Waiver.  Notwithstanding any other provision of this Disclosure 
Agreement, the Issuer and the Dissemination Agent may amend this Disclosure Agreement (and, to the 
extent that any such amendment does not materially change or increase its obligations hereunder, the 
Dissemination Agent shall agree to any amendment so requested by the Issuer), and any provision of this 
Disclosure Agreement may be waived, if (a) permitted by the Rule or (b): 

(i) The amendment or waiver is made in connection with a change in circumstances 
that arises from a change in legal requirements, change in law, or change in the identity, nature or 
status of the Issuer or the type of business conducted; 

(ii) This Disclosure Agreement, as amended, or the provision, as waived, would have 
complied with the requirements of the Rule at the time of the primary offering of the Certificates, 
after taking into account any amendments or interpretations of the Rule, as well as any change in 
circumstances; and 

(iii) The amendment or waiver either (A) is approved by the Certificateholders in the 
same manner as provided in the Authorizing Instrument for amendments thereto with the consent 
of Certificateholders, or (B) does not, in the opinion of the Dissemination Agent or nationally 
recognized bond counsel, materially impair the interests of the Certificateholders. 

Following any amendment or waiver of a provision of this Disclosure Agreement, the Issuer shall give 
notice in the same manner as for the occurrence of a Listed Event under subsection 5(f) and shall include, 
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as applicable, a narrative explanation of the reason for the amendment or waiver and its impact on the 
type (or in the case of a change of accounting principles, on the presentation) of financial information or 
operating data being presented by the Issuer. 

Section 9.  Dissemination of Additional Information.  The Issuer may disseminate, or may 
cause the Dissemination Agent to disseminate, additional information in any Annual Report, notice of the 
occurrence of an event other than a Listed Event, or any other information in addition to that which is 
required by this Disclosure Agreement by means of dissemination set forth in this Disclosure Agreement 
or any other means of communication.  Such information shall be provided in Prescribed Form.  The 
Issuer shall have no obligation under this Disclosure Agreement or the Rule to update such additional 
information, to include it in any future Annual Report or to provide notice of any future occurrence of such 
event. 

Section 10.  Default.  If the Issuer or the Dissemination Agent fails to comply with any provision 
of this Disclosure Agreement, any Certificateholder may seek specific performance by court order to 
cause the Issuer or the Dissemination Agent, as applicable, to comply with its obligations under this 
Disclosure Agreement.  A default under this Disclosure Agreement shall not be deemed an Event of 
Default under the Authorizing Instrument, and the sole remedy under this Disclosure Agreement upon any 
failure of the Issuer or the Dissemination Agent to comply with this Disclosure Agreement shall be an 
action to compel performance. 

Section 11.  Transmission of Information and Notices .  Notwithstanding anything in this 
Disclosure Agreement to the contrary, unless otherwise required by law, all notices, documents and 
information provided to the MSRB shall be provided in Prescribed Form.  The Dissemination Agent shall 
determine each year prior to the Annual Report Date whether a change has occurred in the MSRB’s 
email address or filing procedures and requirements under the Rule or with respect to EMMA. 

Section 12.  Beneficiaries .  This Disclosure Agreement shall inure solely to the benefit of the 
Issuer, the Dissemination Agent, each Participating Underwriter and the Beneficial Owners of the 
Certificates, and shall create no rights in any other person or entity. 

Section 13.  Recordkeeping.  The Issuer and the Dissemination Agent shall maintain records of 
all Annual Report Disclosures and Listed Event Disclosures, including the content of such disclosures, the 
names of the entities with whom such disclosure was filed and the date of filing such disclosure. Such 
records shall be kept for at least 10 years after the respective dates of such filings.  

Section 14.  Assignment.  The Issuer shall not transfer its obligations under this Disclosure 
Agreement unless the transferee agrees to assume all obligations of the Issuer under this Disclosure 
Agreement or to execute a continuing disclosure undertaking under the Rule.  Any corporation or 
association (a) into which the Dissemination Agent is merged or with which it is consolidated, (b) resulting 
from any merger or consolidation to which the Dissemination Agent is a party, or (c) succeeding to all or 
substantially all of the corporate trust business of the Dissemination Agent shall be the successor 
Dissemination Agent without the execution or filing of any document or the taking of any further action.   

Section 15.  Notices and Additional Information.  All notices, requests, demands or other 
communications to or upon the respective parties hereto shall be deemed to have been duly given or made 
when delivered personally or by mail to the party to which such notice, request, demand or other 
communication is required or permitted to be given or made under this Disclosure Agreement and 
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addressed as set forth below or telecopied to the telecopier number of the recipient, with confirmation of 
transmission, indicated below: 

If to the Issuer, at: 
 
The County of Dodge, Nebraska 
Attention: County Treasurer 
435 North Park 
Fremont, Nebraska 68025 
Telephone: 727-2767 
Email:  clerk@Dodgecountyne.org 
 
If to Dissemination Agent, at: 
 
First National Bank of Omaha 
14010 FNB Parkway – Stop 8144 
Omaha, NE 68197 
Attention:  Corporate Trust 
Phone:  (402) 602-3417 
Email:  jlenihan@fnni.com 

Section 16.  Governing Law.  The provisions of this Disclosure Agreement shall be governed 
by the laws of the State. 

Section 17.  Counterparts .  This Disclosure Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the same 
instrument. 
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EXECUTED AND DATED on behalf of the Issuer and the Dissemination Agent by their duly 
authorized representatives as of the date first written above. 

COUNTY OF DODGE, NEBRASKA 

By   
Name   
Title   

FIRST NATIONAL BANK OF OMAHA 
 
 
 
By   
Name   
Title   

Signature Page to Continuing Disclosure Agreement 
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EXHIBIT A 
 

CONTENTS OF ANNUAL FINANCIAL INFORMATION 

“Annual Financial Information” of the Issuer means updates of the following information set 
forth in Appendix A to the Final Official Statement: 

GENERAL AND ECONOMIC INFORMATION 

- County Retail Taxable Sales for the then-current Fiscal Year 
- County Major Employers for the then-current Fiscal Year 
 
FINANCIAL INFORMATION 
 
- Outstanding Direct Debt 
 
PROPERTY TAX INFORMATION 
 
- County Taxable Valuation for the then-current Fiscal Year and % change in valuation 
- County general fund levy for the then-current Fiscal Year 
- General fund collections for the then-current Fiscal Year 
- Major Property Taxpayers for the then-current Fiscal Year 

 
To the extent all or portions of the Annual Financial Information are included in the Issuer’s 

Audited Financial Statements, such information need not be separately provided, but the Issuer shall file, or 
shall cause the Dissemination Agent to file, a notice to such effect to accompany the Audited Financial 
Statements. 
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EXHIBIT B 
 

FORM OF ANNUAL REPORT CERTIFICATE 

DATE:                              

First National Bank of Omaha 
14010 FNB Parkway – Stop 8144 
Omaha, NE 68197 
 
Attention:  Corporate Trust 

Re: The County of Dodge, Nebraska Certificates of Participation, Series 2018 

Pursuant to the Continuing Disclosure Agreement, dated October 15, 2018 (the “Disclosure 
Agreement”), between the County of Dodge, Nebraska (the “Issuer”) and First National Bank of Omaha 
(the “Dissemination Agent”), the Issuer has agreed to provide its annual Audited Financial Statements and 
updates to specific financial information and operating data originally provided in the Official Statement 
relating to the above-referenced Certificates.  

Attached hereto are the Audited Financial Statements of the Issuer for the fiscal year ended June 
30, 20    .   

The Issuer has provided or hereby provides the Dissemination Agent with the information 
contained in the Official Statement within the captions, headings and/or subheadings checked below, and 
such information either is included in the Audited Financial Statements of the Issuer or is provided in a 
separate report or document attached to this Certificate.  

 
Attached 

 
Included in 

Audit 

 

  GENERAL AND ECONOMIC 
INFORMATION 

 
_____ 

 
_____ 

County Retail Taxable Sales for the then-current 
Fiscal Year 

 
_____ 

 
_____ 

County Major Employers for the then-current Fiscal 
Year 

  FINANCIAL INFORMATION 

 
_____ 

 
_____ 

Outstanding Direct Debt 
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  PROPERTY TAX INFORMATION 

 
_____ 

 
_____ 

County Taxable Valuation for the then-current Fiscal 
Year and % change in valuation 

 
_____ 

 
_____ 

County general fund levy for the then-current Fiscal 
Year 

 
_____ 

 
_____ 

General fund collections for the then-current Fiscal 
Year 

 
_____ 

 
_____ 

Major Property Taxpayers for the then-current Fiscal 
Year 

 
The information checked above is presented in a manner consistent with the Official Statement. 

COUNTY OF DODGE, NEBRASKA 

By   
Name   
Title   
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EXHIBIT C 
 

NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: County of Dodge, Nebraska 

Name of Issue: Certificates of Participation, Series 2018 

Date of Issuance: October 15, 2018 

BASE CUSIP: 25641C 

NOTICE IS HEREBY GIVEN that the Issuer has not provided [the Annual Report] [a portion of 
the Annual Report, such as the Issuer’s audited financial statements] with respect to the above-named 
Certificates as required by the Continuing Disclosure Agreement relating to such Certificates, between the 
Issuer and the Dissemination Agent, and Rule 15c2-12(b)(5) promulgated by the Securities and Exchange 
Commission pursuant to the Securities Exchange Act of 1934, as amended.  The Issuer anticipates that 
[the remainder of] the Annual Report will be filed by                                           . 

Dated:  _____________________ 

FIRST NATIONAL BANK OF OMAHA, 
on behalf of the Issuer 

By:   
Its:   

 

 

cc: County of Dodge, Nebraska 

 

 



 

D-1 

APPENDIX D 
 

BOOK-ENTRY SYSTEM 

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the 
Certificates.  The Certificates will be issued as fully-registered certificates registered in the name of 
Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized 
representative of DTC.  One fully-registered Certificate will be issued for each maturity of the 
Certificates, each in the aggregate principal amount of such maturity, and will be deposited with DTC. 

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York 
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of 
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform 
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the 
Securities Exchange Act of 1934.  DTC holds and provides asset servicing for over 3.5 million issues of 
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments 
(from over 100 countries) that DTC’s participants (“Direct Participants”) deposit with DTC.  DTC also 
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in 
deposited securities, through electronic computerized book-entry transfers and pledges between Direct 
Participants’ accounts.  This eliminates the need for physical movement of securities certificates.  Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, 
clearing corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The 
Depository Trust & Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National 
Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered 
clearing agencies.  DTCC is owned by the users of its regulated subsidiaries.  Access to the DTC system 
is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust 
companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct 
Participant, either directly or indirectly (“Indirect Participants”).  DTC has a rating of “AA+” from 
S&P Global Ratings, a Standard and Poor’s Financial Services LLC business.  The DTC Rules applicable 
to its Participants are on file with the Securities and Exchange Commission.  More information about DTC 
can be found at www.dtcc.com. 

Purchases of Certificates under the DTC system must be made by or through Direct Participants, which 
will receive a credit for the Certificates on DTC’s records.  The ownership interest of each actual 
purchaser of each Certificate (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their 
purchase.  Beneficial Owners are, however, expected to receive written confirmations providing details of 
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant 
through which the Beneficial Owner entered into the transaction.  Transfers of ownership interests in the 
Certificates are to be accomplished by entries made on the books of Direct and Indirect Participants 
acting on behalf of Beneficial Owners.  Beneficial Owners will not receive certificates representing their 
ownership interests in Certificates, except in the event that use of the book-entry system for the 
Certificates is discontinued. 

To facilitate subsequent transfers, all Certificates deposited by Direct Participants with DTC are 
registered in the name of DTC’s partnership nominee, Cede & Co. or such other name as may be 
requested by an authorized representative of DTC.  The deposit of Certificates with DTC and their 
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registration in the name of Cede & Co. or such other DTC nominee do not effect any change in beneficial 
ownership.  DTC has no knowledge of the actual Beneficial Owners of the Certificates; DTC’s records 
reflect only the identity of the Direct Participants to whose accounts such Certificates are credited, which 
may or may not be the Beneficial Owners.  The Direct and Indirect Participants will remain responsible 
for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be 
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in 
effect from time to time.  Beneficial Owners of Certificates may wish to take certain steps to augment the 
transmission to them of notices of significant events with respect to the Certificates, such as redemptions, 
tenders, defaults, and proposed amendments to the Certificate documents.  For example, Beneficial 
Owners of Certificates may wish to ascertain that the nominee holding the Certificates for their benefit 
has agreed to obtain and transmit notices to Beneficial Owners.  In the alternative, Beneficial Owners 
may wish to provide their names and addresses to the registrar and request that copies of the notices be 
provided directly to them. 

Redemption notices shall be sent to DTC.  If less than all of the Certificates within an issue are being 
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in 
such issue to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the 
Certificates unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures.  Under 
its usual procedures, DTC mails an Omnibus Proxy to the County as soon as possible after the record 
date.  The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to 
whose accounts the Certificates are credited on the record date (identified in a listing attached to the 
Omnibus Proxy). 

Principal and interest payments on the Certificates will be made to Cede & Co., or such other nominee as 
may be requested by an authorized representative of DTC.  DTC’s practice is to credit Direct 
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the County, 
or the Registrar, on the payable date in accordance with their respective holdings shown on DTC’s 
records.  Payments by Participants to Beneficial Owners will be governed by standing instructions and 
customary practices, as is the case with Certificates held for the accounts of customers in bearer form or 
registered in “street name,” and will be the responsibility of such Participant and not of DTC, nor its 
nominee, the County or the Registrar, subject to any statutory or regulatory requirements as may be in 
effect from time to time. 

Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other 
nominee as may be requested by an authorized representative of DTC) is the responsibility of the County 
or the Registrar, disbursement of such payments to Direct Participants will be the responsibility of DTC, 
and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and 
Indirect Participants. 

DTC may discontinue providing its services as securities depository with respect to the Certificates at any 
time by giving reasonable notice to the County or the Registrar.  Under such circumstances, in the event 
that a successor securities depository is not obtained, Certificates are required to be printed and delivered. 
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The County may decide to discontinue use of the system of book-entry transfers through DTC (or a 
successor securities depository).  In that event, Certificates will be printed and delivered to DTC. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from 
sources that the County believes to be reliable, but the County takes no responsibility for the accuracy 
thereof. 

The information in this APPENDIX D concerning DTC and DTC’s book-entry system has been 
obtained from DTC, and neither the County nor the Underwriter takes responsibility for the 
accuracy thereof, and neither the DTC Participants nor the Beneficial Owners should rely on the 
foregoing information with respect to such matters but should instead confirm the same with DTC 
or the DTC Participants, as the case may be. 

Neither the County nor the Underwriter will have any responsibility or obligation to any Direct 
Participants or Indirect Participants or the persons for whom they act with respect to (a) the 
accuracy of any records maintained by DTC or any such Direct Participant or Indirect Participant; 
(b) the payment by any Direct Participant or Indirect Participant of any amount due to any 
Beneficial Owner in respect of the principal or redemption price of or interest on the Certificates; 
(c) the delivery by any such Direct Participant or Indirect Participant of any notice to any 
Beneficial Owner that is required or permitted under the terms of the Lease to be given to 
registered owners of the Certificates; (d) the selection of the Beneficial Owners to receive payment 
in the event of any partial redemption of the Certificates; or (e) any consent given or other action 
taken by DTC as the registered owner of the Certificates. 
 
 
 


